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Devwudfw

Gdqv oh exw g*�hwxglhu o*h�hw gh u�hjohv exgj�hwdluhv hq skdvh 6 gh o*XHP srxu
od Iudqfh hw o*Doohpdjqh/ rq dgrswh o*dssurfkh YDU vwuxfwxuho gh Ed|rxpl hw
Hlfkhjuhhq +4<<5, hq dmrxwdqw xqh yduldeoh g*h{f�hghqwv exgj�hwdluhv ghv Dgplqlv0
wudwlrqv Sxeoltxhv1 Rq frqglwlrqqh dxvvl oh prg�hoh sdu o*lqwurgxfwlrq gh yduldeohv
h{whuqhv1 Fhod shuphw gh glvwlqjxhu hqwuh fkrfv exgj�hwdluhv hw prq�hwdluhv1 Rq
idlw uhvvruwlu/ vxu od s�hulrgh 4<:5 = 404<<8 = 7/ xq h�hw vljql�fdwli gh od srolwltxh
prq�hwdluh vxu ohv sul{ gdqv ohv ghx{ sd|v1 Ohv fkrfv exgj�hwdluhv txl/ gdqv oh
prg�hoh phvxuhqw oh _g�h�flw vwuxfwxuho%/ qh frqwulexhqw gh id�frq vljql�fdwlyh �d od
g|qdpltxh gx SLE txh gdqv oh fdv gh o*Doohpdjqh1 Vxu od s�hulrgh �hwxgl�hh/ lov rqw
shx g*h�hw hq Iudqfh1 Gh soxv/ lo dssdudalw txh ohv fkrfv exgj�hwdluhv qh vrqw sdv
fruu�ho�hv hqwuh ohv ghx{ sd|v/ pahph v*lo hvw gl�floh gh frqfoxuh tx*lo v*djlw gh fkrfv
sxuhphqw qdwlrqdx{ soxwarw tx*xq _srolf| pl{% gl��huhqw1

ki) �Lh_t G #�i�U�| M�_}�i|@�hic ,^���@*i?Ui +�U@h_�i??ic V�+ t|h�U|�hi*c N,��

�Xqlyhuvlw�h Sdulv [ hw Wkhpd1
|Edqtxh gh Iudqfh1 Fruuhvsrqgdqfh �d Edqtxh gh Iudqfh/ 74046<9 VHPHI/ 6< uxh Furl{ ghv Shwlwv

Fkdpsv/ :837< Sdulv Fhgh{ 34/ Iudqfh1 Oh sdslhu qh fruuhvsrqg sdv iruf�hphqw dx{ rslqlrqv gh od
Edqtxh gh Iudqfh1 Ohv dxwhxuv uhphuflhqw Mrugl Jdol txl ohxu d irxuql ohv surjudpphv UDWV xwlolv�hv
gdqv vrq duwlfoh gh 4<<51 Fhv surjudpphv rqw �hw�h �hwhqgxv hq Jdxvv1 Oh sdslhu d e�hq�h�fl�h ghv uhpdutxhv
gh M1 Er}}l/ M1 Fruglhu/ S1 Vlfvlf hw ghv sduwlflsdqwv �d od Frqi�huhqfh gh o*Hfrqrphwulf Vrflhw| +HVHP,
hq Draxw 4<<:1 Qrxv uhphuflrqv Yhurqltxh Euxqkhv0Ohvdjh srxu vrq dvvlvwdqfh gh uhfkhufkh hw V|oylh
Oheudw txl d gdfw|orjudskl�h od yhuvlrq iudq�fdlvh gh fh wh{wh1 Xqh yhuvlrq hq odqjxh dqjodlvh hvw �hjdohphqw
glvsrqleoh1
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6Leudklp hw Nxprk +4<<9, �hwxglhqw xq prg�hoh YDU gh glphqvlrq 8 lqfoxdqw oh g�h�flw vwuxfwxuho/
od edodqfh frxudqwh hw oh wdx{ gh fkdqjh frxudqw1 Lov prqwuhqw txh ohv fkrfv exgj�hwdluhv hqwudlqhqw
xqh dssu�hfldwlrq gx wdx{ gh fkdqjh hw xq h�hw g*�hylfwlrq txl shxw dqqxohu o*h�hw vwlpxodqw lqlwldo1
Wrxwhirlv/ g*dsu�hv ohxuv hvwlpdwlrqv/ o*h�hw vxu oh wdx{ gh fkdqjh u�hho hvw soxv idleoh hq Doohpdjqh txh
gdqv ohv dxwuhv sd|v +od Iudqfh q*hvw sdv �hwxgl�hh,1 Qrwuh frqwulexwlrq su�hvhqwh wurlv vruwhv gh gl��huhqfhv1
Wrxw g*derug/ o*lq�dwlrq hvw lqfoxvh/ doruv txh oh wdx{ gh fkdqjh u�hho q*hvw sdv lqwurgxlw h{solflwhphqw
sdupl ohv yduldeohv hqgrj�hqhv +oh wdx{ gh fkdqjh qrplqdo q*dssduda�w txh frpph yduldeoh h{rj�hqh,1
Hqvxlwh/ vxu oh sodq p�hwkrgrorjltxh/ rq �hwxglh od frk�huhqfh g*hqvhpeoh gx v|vw�hph gh yduldeohv hw qrq
sdv vhxohphqw g*xq vrxv0hqvhpeoh1 Hq�q/ o*lghqwl�fdwlrq ghv fkrfv hvw h�hfwx�hh sdu xq p�hodqjh gh
frqwudlqwhv �d frxuw hw orqj whuph hw qrq sdv dyhf xqh g�hfrpsrvlwlrq gh Fkrohvnl,1
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7Ohv u�hvxowdwv gh Mxvholxv +4<<9, whqghqw �d surxyhu txh ohv p�hfdqlvphv gh wudqvplvvlrq gh od srolwltxh
prq�hwdluh hq Doohpdjqh vh vrqw prgl��hv �d od �q gh 4<;61 Fho�d d dxvvl fr��qflg�h dyhf oh fkdqjhphqw gh
jrxyhuqhphqw dyhf oh g�hsduw g*K1Vfkplgw hw o*duuly�hh g*K1Nrko dx srxyrlu1
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